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INDEPENDENT AUDITOR'S REPORT 

To the Board of Mayor and Commissioners 
Town of Englewood, Tennessee 

Report on the Audit of the Financial Statements 

Opinions 

I have audited the accompanying financial statements of the governmental activities, the business-type 
activities, and each major fund, of Town of Englewood, Tennessee, as of and for the year ended June 30, 
2023, and the related notes to the financial statements, which collectively comprise Town of Englewood, 
Tennessee's basic financial statements as listed in the table of contents. 

In my opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-type activities, and each major 
fund, of Town of Englewood, Tennessee, as of June 30, 2023, and the respective changes in financial 
position, and, where applicable, cash flows thereof and the respective budgetary comparison for the General 
Fund and the Drug Fund of the Town for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion.,; 

I conducted my audit in accordance with auditing standards generally accepted· in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. My responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of my 
report. I am required to be independent of Town of Englewood, Tennessee, and to meet my .other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to my audit. I believe that the 
audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Town of Englewood, Tennessee's 
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ability to continue as a going concern for twelve months beyond the financial statement date, including any 
currently known information that may raise substantial doubt shortly thereafter. 

Auditor's Responsibilities/or the Audit of the Financial Statements 

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my 
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is 
not a guarantee that an audit conducted in accordance with generally accepted auditing standards and 
Government Auditing Standards will always detect a material misstatement when it exists. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, I: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

• • Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in 'the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Town of Englewood, Tennessee's internal control. Accordingly, no such opinion 
is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in my judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about Town of Englewood, Tennessee's ability to continue as a going 
concern for a reasonable period of time. 

I am required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that I identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis on pages 5-11, be presented to supplement the basic financial statements. Such 
information is the responsibility of management and, although not a part of the basic financial statements, 
is required by the Governmental Accounting Standards Board who considers it to be an essential part of 
financial reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context. I have applied certain limited procedures to the required supplementary information in 
accordance with· auditing standards generally accepted in the United States of America, which consisted of 
inquiries of management about the methods of preparing the information and comparing the information 
for consistency with management's responses to my inquiries, the basic financial statements, and other 
knowledge I obtained during my audit of the basic financial statements. I do not express an opinion or 
provide any assurance on the information becau.se the limited procedures do not provide me with sufficient 
evidence to express an opinion or provide any assurance. 
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Supplementary Information 

My audit was conducted for the purpose of forming an opinion on the financial statements that collectively 
comprise Town of Englewood, Tennessee's basic financial statements. The supplementary information 
section as listed in the table of contents is presented for purposes of additional analysis and is not a required 
part of the basic financial statements. Such infqrmation is the responsibility of management and was derived 
from and relates directly to the underlying accounting and other records used to prepare the basic financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America. In my opinion, the 
supplementary infonnation is fairly stated, in all material respects, in relation to the basic financial 
statements as a whole. 

Other Information 

Management is responsible for the other information included in the annual report. The other information 
comprises the town officials but does not include the basic financial statements and my auditor's report 
thereon. My opinions on the basic financial statements do not cover the other information, and I do not 
express an opinion or any form of assurance thereon. 

In connection with my audit of the basic financial statements, my responsibility is to read the other 
information and consider whether a material inconsistency exists between the other information and the 
basic financial statements, or the other information otherwise appears to be materially misstated. If, based 
on the work performed, I conclude that an uncorrected material misstatement of the other information exists, 
I am required to describe it in my report. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, I have also issued my report dated March 4, 2024, on 
my consideration of Town of Englewood, Tennessee's internal control over financial reporting and on my 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is solely to describe the scope of my testing of internal control 
over financial reporting and compliance and the resuhs of that testing, and not to provide an opinion on the 
effectiveness of Town of Englewood, Tennessee's internal control over financial reporting or on 
compliance. That report is an integral part of an audit perfonned in accordance with Government Auditing 
Standards in considering Town of Englewood, Tennessee's internal control over financial reporting and 
compliance. 

Greeneville, Tennessee 
March 4, 2024 
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TOWN OF ENGLEWOOD, TENNESSEE 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2023 

As management of the Town of Englewood (the Town) we offer readers of the Town's financial 

statements this narrative overview and analysis of the financial activities of the Town for the fiscal year 

ended June 30, 2023. The analysis focuses on significant financial position, budget changes and 

variances from the budget, and specific Issues related to funds and the economic factors affecting the 

Town. 

Financial Highlights: 

• The assets of the Town of Englewood exceeded its liabilities at the close of the most recent year 

by $7,684,770. Of this amount, $3,374,234 (unrestricted net assets) may be used to meet the 

governn:ient's ongoing obligations to citizens and creditors. 

■ As of the close of the current fiscal year, fund balance fo.r the General Fund was $1,977,978 or 

135% of total general fund expenditures. 

■ As of the close of the current fiscal year, the Town's business-type activities reported a 

combined ending net position of $5,014,295. 

■ The Town sold the Natural Gas Division in the current fiscal year which resulted in a transfer to 

the General Fund of $384,720. 

■ The Town paid off a Water and Sewer Revenue bond totaling $364,866 early in order to capture 

interest savings. 

Overview of the Financial Statements: 

This discussion and analysis is intended to serve as an introduction to the Town of Englewood's basic 

financial statements. The Town's basic flnancial statements comprise three components: (1) 

government-wide flnancial statements, (2) fund financial statements, and (3) notes to the financial 

statements. This report also contains other supplementary information in addition to the basic financial 

statements themselves. 

Government-wide financial statements -The Government-wide financial statements are designed to 

provide readers with a broad overview of the Town's finances, in a manner similar to a private-sector 

business. 

The Statement of Net Position presents information on all of the Town's assets and liabilities, with the 

difference between the two reported as net position. Over time, Increases or decreases in net position 

may serve as a useful indicator of whether the financial position of the Town Is improving or 

deteriorating. 

The Statement of Activities presents Information showing how the government's net position changed 

during the most recent fiscal year. All changes in net position are reported as soon as the underlying 

event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues 

and expenses are reported in this statement for some items that will only result in cash flows In future 

fiscal periods (e.g., uncollected tax and earned but unused vacation leave). 

5 



TOWN OF ENGLEWOOD, TENNESSEE 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2023 

Both government-wide financial statements distinguish functions of the Town that are principally 

supported by taxes and intergovernmental revenues (governmental activities) from other functions that 

are Intended to recover all or a significant portion of their costs through user fees and charges (business­

type activities). The governmental activities of the Town of Englewood include general government, 

public works, public safety, sanitation, and public welfare. The business-type activities of the Town 

includes water/sewer services and natural gas services. 

Fund Financial statements -A fund is a grouping of related accounts that is used to maintain control 

over resources that have been segregated for specific activities or objectives. The Town of Englewood, 

like other state and local governments, uses fund accounting to ensure and demonstrate compliance 

with finance-related legal requirements. All of the funds of the Town can be divided into two 

categories: governmental funds and proprietary funds. 

Governmental Funds - Governmental funds are funds used to account for essentially the same functions 

reported as governmental activities in the government-wide financial statements. However, unlike the 

government-wide financial statements, government fund financial statements focus on near-term 

inflows and outflows of spendable resources, as well as on balances of spendable resources available at 

the end ofthe fiscal year. Such information may be useful in evaluating a government's near-term 

financing requirements. 

Because the focus of the governmental funds is narrower than that of the government-wide financial 

statements, it is useful to compare the information presented for governmental funds with similar 

information presented for governmental activities in the government-wide financial statements. By 

doing so, readers may be better to understand the long-term impact of the government's near-term 

financial decisions. Both the governmental fund balance sheet and the governmental fund statement of 

revenues, expenditures and changes in fund balances provide a reconciliation to facilitate this 

comparison between governmental funds and governmental activities. 

The Town maintains two individual governmental funds. Information is presented separately in the 

governmental fund balance sheet and in the governmental fund statement of revenues, expenditures 

and changes in fund balances for both funds. 

The Town adopts an annual appropriated budget-for its General Fund, Special Revenue Funds, and 

Enterprise Funds. The Town's Charter necessitates re-appropriations of the budget only when the entire 

fund expenditures are expected to exceed budgeted amounts. A budgetary comparison statement has 

been provided for the General Fund and Special Revenue Funds to demonstrate compliance with the 

appropriation. 

Proprietary Funds -The Town maintains two types of proprietary funds. 

Proprietary funds provide the same type of information as the government-wide financial statements, 

only in more detail. The proprietary fund financial statements provide information for water and gas 

operations. 
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TOWN OF ENGLEWOOD, TENNESSEE 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2023 

Enterprise Funds- The Town uses enterprise funds to account for its water and sewer services, as well as 

its natural gas services that was sold in the current fiscal year. 

Enterprise funds are used to report the functions presented as business-type activities in the 

government-wide financial statements. 

Notes to the financial statements. The notes provide additional information that is essential to a full 

understanding of the data provided in the government-wide and fund financial statements. 

Financial Analysis of the Financial Statements 

Government-wide Financial Analysis 

As noted earller, net position may serve over time as a useful indicator of a government's financial 

position. In the case of the Town of Englewood, assets exceeded liabilities by $7,684,770 at the close of 

this fiscal year, compared to $6,891,342 in the prior year. 

The largest portion of the Town's net position (56%), reflects its investment in capital assets (e.g. land, 

buildings, machinery, and equipment and infrastructure) less any related debt used to acquire those 

assets that is still outstanding. The Town uses these capital assets to provide services to citizens; 

consequently, these assets are not available for future spending. Although the Town's investment in its 

capital assets is reported net of related debt, it should be noted that the resources needed to repay this 

debt must be provided from other sources, since the capital assets themselves cannot be used to 

liquidate these liabilities. 

An additional portion of the Town of Englewood, Tennessee's net position (1%) represents the resources 

that are subject to external restrictions on how they may be used. The remaining balance of unrestricted 

net position may be used to meet the government's ongoing obligations to citizens and creditors. 

At the end of the current fiscal year, the Town of Englewood, Tennessee is able to report positive 

balances in all categories of net position, both for the government as a whole, as well as for its' 

business-type activities. 

Significant Budget Variances 

Fines and forfeitures of the General Fund exceeded budget expectations by $411,419. Expenditures of 

the highways and streets department were underbudget by $47,712 due to cost savings that were 

obtained below budgeted expectations for paving projects. 
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TOWN OF ENGLEWOOD, TENNESSEE 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2023 

Currently Known Economic Conditions 

The Town anticipates continued increases in net position in the next year. The Town is balancing 

meeting capital outlay needs of its public safety departments to better serve its residents, while also 

undergoing necessary water and sewer projects to improve the infrastructure of its system for the 

ratepayers. 

Town of Englewood, Tennessee Net Position 

Governmental Activities Business-Type Activities 
Current assets $ 2,372,549 $ 1,807,156 $ 1,856,068 $ 1,751,904 

Capital assets, net 621,579 671,985 4,197,504 4,329,264 

Total Assets 2,994,128 2,479,141 6,053,572 6,081,168 

Current and other liabllities 61,486 153,138 201,300 184,988 

Long-term liabilities 29,592 56,407 393,197 818,540 

Total Liablllties 91,078 209,545 594,497 1,003,528 

Deferred inflows of resources 232,575 228;315 444,780 227,579 

Deferred Inflows of Resources 232,575 228,315 444,780 227,579 

Net Investment in Capital Assets 562,631 574,455 3,757,673 3,474,319 

Restricted 17,142 20,740 63,007 

Unrestricted 2,090,702 1,446,086 1,256,622 1,312,735 

Total Net Position $ 2,670,475 $ 2,041,281 $ 5,014,295 $ 4,850,061 

Changes in net position. Governmental activities increased the Town's net position by $629,194. 

Business-type activities net position increased by $164,234. 
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TOWN OF ENGLEWOOD, TENNESSEE 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2023 

Town of Englewood, Tennessee Changes in Net Position 

Governmental Activities 
2023 2022 

Program Revenues 

Charges for services $ 835,363 $ 831,120 
Grants and contributions 72,991 70,215 

General Revenues 

Taxes 696,687 804,899 
Other revenues 31,233 

Miscellaneous 64,332 53,794 
Transfers 384,720 

Total Revenues 2,085,326 1,760,028 

Expenses 

General government 327,902 363,824 
Public safety 488,942 464,799 
Public welfare 88,612 81,237 
Highways and streets 463,340 130,609 
Solid waste management 69,252 76,433 
Drug investigation and control 3,874 11,981 
Interest on long-term debt 14,210 888 
Water and sewer 

Natural Gas 

Total Expenses 1,456,132 1,129,771 

Change in net position 629,194 630,257 
Net position, beginning, restated 2,041,281 1,411,024 
Net position, ending 2,670,475 2,041,281 

Business-Type Activities 
2023 2022 

1,596,975 
127,846 

{384,720) 

1,340,101 

1,103,953 
71,914 

1,175,867 

164,234 
4,850,061 
5,014,295 

1,368,915 

1,368,915 

1,013,456 
224,757 

1,238,213 

130,702 
4,719,359 
4,850,061 

Significant variances in Governmental Activities revenues and expenditures from that of the prior year 

were as follows: 

• Highways and streets expenses increased by $332,731 due to paving projects. 

Significant variances in Business-Type Activities revenues and expenditures from that of the prior year 

were as follows: 

• Charges for services increased by $228,060. 

• The sale of the natural gas division resulted in a transfer of $384,720 to the General Fund. 

Business-type Activities 

Business-type activities accounted for revenue of $1,402,862. 
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TOWN OF ENGLEWOOD, TENNESSEE 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2023 

Financial Analysis of the Government's Funds 

As noted earlier, the Town uses fund accounting to ensure and demonstrate compliance with finance­

related legal requirements. 

Governmental Funds 

The focus of the Town of Englewood's governmental funds is to provide information on near-term 

inflows, outflows, and balances of spendable resources. Such information is useful in assessing the 

Town's financing requirements. In particular, unreserved fund balance may serve as a useful measure of 

a government's net resources available for spending at the end of the fiscal year. 

As of the end of the current fiscal year, the Town's governmental funds reported combined ending fund 

balances of $1,995,120, an increase of $625,360 in comparison with the prior year. Approximately 

$1,955,887 (98%) of this balance is unassigned. This amount is available for spending at the 

government's discretion. The remainder of the fund balance is nonspendable and restricted. 

The general fund is the chief operation fund of the Town of Englewood, Tennessee. Due to the 

compliance of GASB 54, the general fund recognizes "unassigned" fund balance instead of "unreserved" 

fund balance. At the end of this fiscal year, this amount is $1,955,887. As a measure of the general 

fund's liquidity, it may be useful to compare unassigned fund balance to total general fund 

expenditures. Unassigned fund balance represents approximately 133% of total general fund 

expenditures. 

Proprietary funds 

The Town's proprietary funds provides the same type of information found in the government-wide 

financial statements, but in more detail. 

Unrestricted Net Assets at the end of the year for the Water Fund amounted to $1,256,622. 

Other factors concerning the finances of these funds have already been addressed in the discussion of 

the Town of Englewood, Tennessee's business-type activities. 

Capital Assets 

The Town of Englewood's investment in capital assets from its governmental and business-type 

activities at June 30, 2023 amounts to $4,819,083 (net of accumulated depreciation). This Investment in 

capital assets includes land, buildings and system improvement, machinery and equipment, park 

facilities, roads, highways, and bridges. 
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TOWN OF ENGLEWOOD, TENNESSEE 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2023 

Town of Englewood, Tennessee Capital Assets 

Govemmental Adlvltln Business-Ty:(!• Activities 
2023 2022 2023 2022 

Utility plant In service $ s s 8,394,690 $ 8,394,690 
Land 107,08D 107,080 39,372 39,372 
Buildings and improvements 631,096 621,145 188,478 188,478 
Furniture, machinery, and 

• equipment 735,075 993,018 186,018 155,280 
Construction in progress 88,540 
Accumulated Depredation j8511672j !11049,2581 (4,699,594! (4,474,SBOl 
Total capita I Assets $ 621,579 s 671,985 $ 4,197,504 s 4,303,240 

Total 
2023 2022 

s 8,394,690 $ 8,394,690 
146,452 146,452 
819,574 809,623 

921,093 1,148,298 

88,540 
[s,ss112ss1 (5,523,8381 

s 4,819,083 $ 4,975,225 

Additional information on the Town of Englewood's capital assets can be found in the notes to the 

financial statements section of this report. 

Long-term Debt 

At the end of the current year, the Town of Englewood had debt outstanding of $498,778. Of this 

amount, $75,989 is due in the next fiscal year. 

Town of Englewood, Tennessee Outstanding Debt 

Governmental Business-Type 

Activities Activities Total 

Principal due in the next fiscal year $29,356 $46,633 $75,989 

The Town of Englewood has a combined total debt in the amount of $498,778 outstanding during the 

current fiscal year, a decrease of $453,697 from the prior year. 

Additional information on the Town of Englewood's debt can be found in the notes to the financial 

statements section of this report. 

Requests for Information 

This financial report is designed to provide a general overview of the Town of Englewood, Tennessee's 

finances for all those with an interest in the government's finances. Questions concerning any of the 

information provided in this report or requests for additional financial information should be addressed 

to Town of Englewood -Joe Cline, 111 S. Niota Rd, Englewood, TN 37329. 
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TOWN OF ENGLEWOOD, TENNESSEE 
STATEMENT OF NET POSITION 

June 30, 2023 

Primary Government 
Governmental Business-Type 

Activities Activities Total 
ASSETS 

Cash $ 1,409,238 $ 2,285,144 $ 3,694,382 
Accounts receivable, net of allowance for 

uncollectible accounts 125,358 125,358 
Property taxes receivable, net of allowance for 

uncollectible accounts 300,896 300,896 
Taxes receivable 39,723 39,723 
Due from other governments 41,598 41,598 
Internal balances 559,003 (559,003) 
Prepaid expenses 22,091 4,569 26,660 
Capital assets not being depreciated 107,080 127,912 234,992 
Capital assets being depreciated, net of 

accumulated depreciation 514,499 4,069,592 4,584,091 
Total Assets 2,994,128 6,053,572 9,047,700 

LIABILITIES 
Accounts payable 27,639 50,060 77,699 
Customer deposits 1,505 91,917 93,422 
Accrued payroll 2,986 12,690 15,676 
Long~ Term Liabilities 

Due within one year 29,356 46,633 75,989 
Due in more than one year 29,592 393,197 422,789 

Total Liabilities 91,078 594,497 685,575 

DEFERRED INFLOWS OF RESOURCES 
Assessed & unlevied property taxes 232,575 232,575 
Unearned grant revenue 444,780 444,780 

Total Deferred Inflows of resources 232,575 444,780 677,355 

NET POSITION: 
Net Investment in Capital Assets 562,631 3,757,673 4,320,304 
Restricted for: 

Drug Control and Investigation 17,142 17,142 
Unrestricted 2,090,702 1,256,622 3,347,324 

Total Net Position $ 2,670,475 $ 5,014,295 $ 7,684,770 

The accompanying notes to financial statements are an integral part of this statement. 
12 



TOWN OF ENGLEWOOD, TENNESSEE 
STATEMENT OF ACTIVlTIES 

JUJ1e30,2023 

Program Revenues 

Fees, Fines, and Operating Grants Capital Grants 
Charges for and and Net (Expense) Governmental Business-Type 

Functions/Programs Expenses Services Contributions Contri~ons Revenue Activities Activities Total 
Primary Govemmeat 
Governmental Activities: 

General government $ 327,902 $ 77,064 $ $ 30,000 $ (220,838) $ {220,838) $ $ (220,838} 

Public safety . 488,942 693,585 13,773 218,416 218,416 218,416 
Public wel:rare 88,612 (88,612} (88,612) (88,612) 
Streets and highways 463,340 29,218 (434,122) (434,122) (434,122) 

Solid waste collection and disposal 69,252 64,714 (4,538) (4,538) (4,538) 
Drug enfuccement 3,873 (3,873) (3,873) (3,873) 
Interest on long-term debt 14,210 (14,210) (14,210) (14,210) 

Total Governmental Activities 1,456,131 835,363 29,218 43,773 (547,m) (547,777) (547,m) 

Business-Type Activities: 

Water and sewe£ 1,103,953 1,328,184 127,846 352,077 352,077 352,077 

Natural gas 71,914 268,791 196,877 196,877 196,877 

T otaJ Business-Type Activities 1,175,867 1,596,975 127,846 548,954 548,954 548,954 
Total Primary Government $ 2,631,998 $ 2,432,338 $ 29,218 $ 171,619 $ 1,177 

Change in Net P~ition (547,m) 548,954 1,177 

General Revenues 

Taxes: 

Propery tax 228,686 228,686 

Interest and penalty 1,979 1,979 

In-Lieu of tax paymnets 11,636 11,636 

Licenses and permits 830 830 
Local option sales tax 175,709 175,709 

Wholesale beer and liquor tax 26,118 26,118 

Business and cable TV taxes 11,586 17,586 

Intergovernmental revenues: 

State sales tax 177,074 177,074 

Other state revenue 57,069 57,069 

Other revenue 31,233 31,233 

Investment earnings 2,364 2,364 

Gain (loss) on sale of capital assets 61,968 61,968 

Transfer.; 384,720 p84,720) 

Total General Revenues and Transfers 1,176,972 (384,720) 792,252 

Increase (Decrease) in Net Pol!itioo 629,195 164,234 793,429 • 

Net Position - Beginning 2,041,281 4,850,061 6,891,342 

Net Position - Ending $ 2,670,476 $ 5,014,295 $ 7,684,771 

The accompanying notes to financial statements are an integral part of this statement 
13 



TOWN OF ENGLEWOOD, TENNESSEE 
BALANCE SHEET 

GOVERNMENTAL FUNDS 
June 30, 2023 

Total 
Governmental 

General Fund Drug Fund 
ASSETS: 

Cash $ 1,392,096 . $ 17,142 $ 
Property taxes receivable, net of allowance 

for uncollectible accounts of $5,000 300,896 
Taxes receivable 39,723 
Due from other funds 559,003 
Due from other governments 41,598 
Prepaid expenses 22,09l 

Total Assets $ 2,355,407 $ 17,142 $ 

LIABILITIES: 
Accounts payable $ 27,639 $ $ 
Customer deposits 1,505 
Accrued payroll 2,986 

Total Liabilities 32,130 

DEFERRED INFLOWS OF RESOURCES: 
. Deferred property taxes 300,896 

Deferred state shared and local taxes 44,403 

Total Deferred Inflows of Resources 345,299 

FUND BALANCES: 
Nonspendable 22,091 
Restricted for Drug Fund 17,142 
Unassigned 1,955,887 

Total Fund Balances 1,977,978 17,142 

Total Liabilities, Deferred Inflows, 
and Fund Balance $ 2,355,407 $ 17,142 $ 

The accompanying notes to financial statements are an integral part of this statement. 
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Funds 

1,409,238 

300,896 
39,723 

559,003 
41,598 
22,091 

2,372,549 

27,639 
1,505 
2,986 

32,130 

300,896 
44,403 

345,299 

22,091 
17,142 

1,955,887 

1,995,120 

2,372,549 



TOWN OF ENGLEWOOD, TENNESSEE 
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENT AL FUNDS 

TO THE STATEMENT OF NET POSITION 
June 30, 2023 

Amounts reported for governmental activities in the Statement ofNet 
Position are different because: 

Fund Balances - Total Governmental Funds 

Capital assets used in governmental activities are reported in the 
statement of net position; however, they are not current fmancial 
resources and therefore are not reported in the governmental funds 
balance sheet 

Long-term liabilties are not due and payable in the current period; 
therefore, they are not reported in the governmental funds balance 
sheet. 

Some of the Town's taxes will be collected after year-end, but are not 
available soon enough to pay for the current period's expenditures; 
therefore, they are reported as deferred revenue in the governmental 
funds balance sheet 

Net Position of Governmental Activities 

$ 

$ 

The accompanying notes to financial statements are an integral part of this statement. 
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1,995,120 

621,579 

(58,948) 

112,724 

2,670,475 



TOWNOF ENGLEWOOD, TENNESSEE 
STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCE 

GOVERNMENTAL FUNDS 
For the Year Ended June 30, 2023 

Total 
Governmental 

General Fund Dru~Fund 
REVENUES: 

Taxes: 
Property tax $ 228,686 $ $ 
Interest and penalty 1,979 
In-Lieu of tax payments 11,636 
Local sales tax 175,709 

Business tax 6,914 
Wholesale beer tax 26,118 
Cable TV franchise tax 10,672 

Intergovernmental 307,134 
Fines and forfeitures 767,918 

Licenses and permits 830 
Charges for services 77,064 
Interest 2,342 22 
Donations 32,843 
Miscellaneous 61,799 1,304 

Loan Proceeds 

Total Revenues 1,711,644 1,326 

EXPENDITURES: 
General government 326,755 
Public safety 518,475 

Public welfare 80,626 
Streets and highways 458,087 

Solid waste management 69,252 
Drug investigation and control 3,873 

Capital outlay 1,051 

Debt Service 14,210 

Total Expenditures 1,467,405 4,924 

Excess of Revenues over Expenditures 244,239 (3,598) 

OTHER FINANCING SOURCES (USES) 384,720 

NET CHANGE IN FUND BALANCE 628,959 (3,598) 

Fund balance - beginning 1,349,019 20,740 

Fund balance - ending $ 1,977,978 $ 17,142 $ 

The accompanying notes to financial statements are an integral part of this statement. 
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Funds 

228,686 
1,979 

11,636 
175,709 

6,914 
26,118 
10,672 

307,134 
767,918 

830 
77,064 

2,364 
32,843 
63,103 

1,712,970 

326,755 
518,475 

80,626 
458,087 

69,252 
3,873 
1,051 

14,210 

1,472,329 

240,641 

384,720 

625,361 

1,369,759 
1,995,120 



TOWN OF ENGLEWOOD, TENNESSEE 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCE OF GOVERNMENTAL FUNDS TO THE . 
STATEMENT OF ACTMTIES 
For the Year Ended June 30, 2023 

Amounts reported for govennental activities in the Statement of 
Activities are different because: 

Net Change in Fund Balance - Total Governmental Funds 

Capital outlays are reported in governmental funds as expenditures. 
However, in the Statement of Activities, the cost of these assets 
are allocated over their estimated useful lives as depreciation 
expenses. The difference between capital outlays and 
depreciation is itemized as follows: 

Add: capital assets purchased in the current period 
Less: current-year depreciation expense 

The issuance of long-term debt ( e.g. bonds, notes, capitalized leases 
and other loans) provides current financial resources to 
governmental funds, while the repayment of the principal of 
long-tenn debt consumes the current financial resources of 
governmental funds. Neither transaction, however, has any 
effect on net position. Also, governmental funds report the 
effect of premiums, discounts, and similar items when debt is 
first issued, whereas the amounts are deferred and amortized 
in the statement of activities. This amount is the effect of 
these differences in the treatment of long-term debt and 
related items. 

Add: principal payment on long-term debt 
Less: loan proceeds 

Some expenses reported in the statement of activities do not require 
the use of current financial resources and therefore are not 
reported as expenditures in the governmental funds. 

Change in net position of governmental activities 

$ 

$ 

16,742 
(56,482) 

42,497 

$ 

The accompanying notes to financial statements are an integral part of this statement. 
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625,361 

(39,741) 

42,497 

1,076 

629,193 



TOWN OF ENGLEWOOD, TENNESSEE 
STATEMENT OF REVENUE, EXPENDITURES, CHANGES IN FUND BALANCE-

BUDGETANDACTUAL-GENERALFUND 
June 30, 2023 

Budgeted Amounts 

Variance with 
Final Budget -

Ori~inal Final Actual Over (Under) 
REVENUES 

Taxes 
Property tax $ 230,000 $ 230,000 $ 228,686 $ (1,314) 
Interest and penalty 1,500 1,500 1,979 479 
In Lieu of tax payments 12,000 12,000 11,636 (364) 
Local sales tax 150,000 150,000 175,709 25,709 
Business tax 4,000 4,000 6,914 2,914 
Wholesale beer tax 22,000 22,000 26,118 4,118 
Cable TV franchise tax 15,000 15,000 10,672 (4,328) 

Total Taxes 434,500 434,500 461,714 27,214 

Intergovernmental 
State income tax 
State beer tax 750 750 677 (73) 
State sales tax 165,000 165,000 177,074 12,074 
State gasoline and motor fuel tax 56,500 56,500 51,682 (4,818) 
Corporate excise tax 3,000 3,000 1,877 (1,123) 
Telecommunications tax 150 150 1,055 905 
TV A In Lieu of tax payments 17,000 17,000 24,060 7,060 
City streets and transportation funds 5,000 5,000 2,717 (2,283) 
Sports Betting 1,500 1,500 2,419 919 
Historic Preservation grant 30,000 30,000 
Highway safety grant 3,000 3,000 13,773 10,773 
Water Tower grant 1,800 1,800 

Total Intergovernmental 251,900 283,700 307,134 23,434 

Fines and forfeitures 356,500 356,500 767,918 411,418 

Licenses and permits 1,200 1,200 830 (370) 

Charges for services 
Community pool admittance fees 8,500 8,500 7,302 (1,198) 
Community pool rental fees 4,000 4,000 1,450 (2,550) 
Community pool concessions 1,500 1,500 2,232 732 
Solid waste collection fees 65,000 65,000 64,714 (286) 
Accident report charges 50 50 41 (9) 
Community Center rental fees 500 500 1,275 775 
Park & recreation charges 50 50 

Total Charges for services 79,550 79,550 77,064 (2,486) 

The accompanying notes to financial statements are an integral part of this statement. 
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TOWN OF ENGLEWOOD, TENNESSEE 
STATEMENT OF REVENUE, EXPENDITURES, CHANGES IN FUND BALANCE-

BUDGETANDACTUAL-GENERALFUND 
June 30, 2023 

Bud~eted Amounts 

Variance with 
Final Budget -

Ori~inal Final Actual Over (Under) 
Other Revenue: 

Interest $ 6,525 $ 6,525 $ 2,342 $ (4,183) 
Donations 13,000 13,000 32,843 19,843 
Miscellaneous revenue 5,725 25,725 61,799 36,074 

Total Other Revenue 25,250 45,250 96,984 51,734 

Total Revenues 1,148,900 1,200,700 1,711,644 510,944 

EXPENDITURES 
Financial administration 

Salaries and wages 56,800 56,800 59,462 2,662 
OASI employer's share 4,345 4,345 4,549 204 
Health insurance 8,000 8,000 8,014 14 
Death Benefits 600 600 (600) 
Unemployment insurance 325 325 28 (297) 
Postage 1,000 1,000 653 (347) 
Travel 200 200 71 (129) 
Gas, oil, and grease 500 500 (500) 
Donations 1,000 1,000 675 (325) 
Office supplies and materials 3,500 3,500 2,864 (636) 
Computer Equipment 1,000 7,500 7,234 (266) 

Total Financial administration. 77,270 83,770 83,550 (220) 

General Government 
Employee training and travel 1,500 1,500 291 (1,209) 
Publicity, subscriptions, and dues 7,500 7,500 5,158 (2,342) 
Accounting and auditing services 15,000 5,350 5,500 150 
Bank service charges 500 500 96 (404) 
Other professional services 45,000 70,000 75,666 5,666 
Election Costs 2,000 2,000 310 (1,690) 
Insurance 63,000 63,000 61,209 (1,791) 
Utilities 10,800 10,800 8,037 (2,763) 
Telephone 8,000 8,000 5,932 (2,068) 
Repairs and maintenance 5,600 56,925 56,079 (846) 
Operating supplies 1,700 1,700 4,927 3,227 
Office supplies and services 500 500 1,220 720 
Capital Improvements 4,491 4,491 5,989 1,498 

Total General Government 165,591 232,266 230,414 (1,852) 

Legal services 
Judicial $ 7,200 $ 7,200 $ 3,600 (3,600) 

The accompanying notes to financial statements are an integral part of this statement. 
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TOWN OF ENGLEWOOD,.TENNESSEE 
STATEMENT OF REVENUE, EXPENDITURES, CHANGES IN FUND BALANCE-

BUDGETANDACTUAL-GENERALFUND 

City attorney 
Total Legal services 

Police department 
Salaries and wages 
OASI employer's share 
Health insurance 
Death benefit plan 
Unemployment insurance 
Employee training and travel 
Utilities 
Telephone 
Professional services 
Small items of equipment 
Repair and maintenance 
Supplies 
Operating supplies 
Clothing and uniforms 
Gas, oil, and grease 
GHSO Grant 
Debt Service 

Total Police department 

Fire department 
Employee training 
Volunteers 
Utilities 
Telephone 
Dues 
Gas, oil, and grease 
Repairs and maintenance 
Operating supplies 
Insurance 
Small items of equipment 
Capital outlay 

Total Fire department 

Streets and highways 
Salaries and wages 

June 30, 2023 

Budgeted Amounts 

Original Final Actual 
8,500 8,500 9,191 

15,700 15,700 12,791 

262,600 262,600 265,075 
20,089 20,089 20,280 
45,000 45,000 51,319 

1,000 1,000 
1,000 1,000 351 

750 750 409 
2,500 2,500 2,555 
4,000 4,000 3,456 

58,000 58,000 54,239 
4,500 4,500 7,731 

10,000 10,000 9,992 
1,800 1,800 1,218 
1,500 1,500 234 
1,000 1,000 509 

25,000 25,000 26,174 
5,000 5,000 

26,072 26,072 24,636 
469,811 469,811 468,178 

2,500 2,500 {1,120) 

5,400 5,400 5,247 
3,000 3,000 2,664 

200 200 100 
2,500 2,500 3,436 

12,000 34,000 26,530 
7,500 7,500 7,463 
2,000 2,000 890 
5,000 5,000 5,087 

40,100 62,100 50,297 

$ 64,050 $ 64,050 $ 38,005 

Variance with 
Final Budget -
Over (Under) 

691 
(2,909) 

2,475 

191 
6,319 

(1,000) 
(649) 
(341) 

55 
(544) 

(3,761) 
3,231 

(8) 
(582) 

(1,266) 
(491) 

1,174 
(5,000) 
(1,436) 
(1,633) 

(3,620) 

(154) 
(336) 
(100) 
936 

(7,471) 
(37) 

(1,110) 
87 

(11,805) 

(26,045) 

The accompanying notes to financial statements are an integral part of this statement. 
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TOWN OF ENGLEWOOD, TENNESSEE 
STATEMENT OF REVENUE, EXPENDITURES, CHANGES IN FUND BALANCE-

BUDGETANDACTUAL-GENERALFUND 
June 30, 2023 

Bud~eted Amounts 

Variance with 
Final Budget -

Ori~nal Final Actual Over (Under) 

OASI employer's share 4,900 4,900 2,907 (1,993) 
Health insurance 20,000 16,000 2,713 (13,287) 

Death benefit plan 500 500 (500) 
Unemployment insurance 250 250 44 (206) 

Repairs and maintenance 9,000 34,000 52,401 18,401 

Machinery equipment and parts 1,000 1,000 (1,000) 

Gas, oil, and grease 1,000 1,000 (1,000) 

Utilities 35,000 35,000 34,489 (51 I) 
Operating Supplies 500 500 (500) 
Sign Parts and Supplies 2,500 2,500 240 (2,260) 

Roads, streets, and parking 25,000 375,000 327,288 (47,712) 

Capital outlay 
Total Streets and highways 163,700 534,700 458,087 (76,613) 

Community swimming pool 
Salaries and wages 18,000 18,000 22,291 4,291 
OASI employer's share 1,377 1,377 1,705 328 
Unemployment insurance 200 200 87 (113) 

Memberships and registration fees 500 500 940 440 

Utilities 4,500 4,500 3,775 (725) 

Telephone 500 500 339 (161) 

Repairs and maintenance 2,500 7,500 5,701 (1,799) 

Operating supplies 2,000 2,000 1,957 (43) 

Chemical supplies 5,000 8,000 3,983 (4,017) 

Supplies for resale 500 500 1,257 757 
Total Community swim.ming pool 35,077 43,077 42,035 (1,042) 

Parks & Recreation 
Salaries and wages 11,000 11,000 (11,000) 

OASI employer's share 842 842 (842) 

Unemployment insurance 100 100 (100) 

Utilities 2,500 2,500 2,470 (30) 

Repairs and maintenance 3,000 3,000 3,198 198 

Small items of equipment 500 500 (500) 

Operating supplies 1,500 1,500 1,035 (465) 

Gas, oil, diesel fuel, grease, etc 986 986 

Total Parks & Recreation 19,442 19,442 7,689 (11,753) 

Library 

The accompanying notes to financial statements are an integral part of this statement. 
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TOWN OF ENGLEWOOD, TENNESSEE 
STATEMENT OF REVENUE, E~ENDITURES, CHANGES IN FUND BALANCE-

BUDGETANDACTUAL-GENERALFUND 
June 30, 2023 

Budgeted Amounts 

Variance with 
Final Budget -

Original Final Actual Over (Under) 
Salaries and wages $ 18,685 $ 18,685 $ 18,500 (185) 
OASDI employer's share 1,429 1,429 1,415 (14) 
Unemployment insurance 111 111 28 (83) 
Postage 200 200 
Books, catalogues and brochures 3,200 3,200 2,976 (224) 
Utilities 3,900 3,900 5,181 1,281 
Telephone 1,500 1,500 1,395 (105) 
Repairs and maintenance 1,000 1,125 1,050 (75) 
Insurance 100 100 (100) 
Operating supplies 808 808 357 (451) 
Computer Equipment 500 500 (500) 

Total Library 31,433 31,558 30,902 (456) 

Solid waste management 
Other contractural services 65,000 75,000 69,252 (5,748) 
~ffice supplies and materials 
Bank service charges 100 100 (100) 

Total Solid waste management 65,100 75,100 69,252 (5,848) 

Debt service 
Principal 13,800 13,800 13,800 
Interest 410 410 410 

Total Debt service 14,210 14,210 14,210 

Total Expenditures 1,072,734 1,572,734 1,467,405 (114,131) 

Excess of Revenues over Expenditures 244,239 244,239 

OTHER FINANCING SOURCES 
Transfer from Natural Gas Fund 384,720 384,720 

Net Change in Fund Balances 628,959 628,959 

Fund Balance - Beginning 1,349,019 1,349,019 1,349,019 
Fund Balance - Ending $ 1,426,185 $ 977,985 $ 1,977,978 $ 628,959 

The accompanying notes to financial statements are an integral part of this statement. 
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TOWN OF ENGLEWOOD, TENNESSEE 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL- DRUG FUND 
June 30, 2023 

Budseted Amounts 

Variance with 
Final Budget -

Increase 
Oriainal Final Actual (Decrease) 

REVENUES 
Drug related fines $ $ $ $ 
Proceeds from forfeitures 
Interest earnings 22 22 
Miscellaneous 1,304 1,304 

Total Revenues 1,326 1,326 

EXPENDITURES 
Drug investigation and control 10,000 3,873 (6,127) 
Capital outlay 1,100 1,051 (49) 

Total Expenditures 11,100 4,924 (6,176) 

Net change in fund balances (11,100) (3,598) 7,502 

Fund balance - beginning 20,740 20,740 20,740 
Fund balance - ending $ 20,740 $ 9,640 $ 17,142 $ 7,502 

The accompanying notes to financial statements are an integral part of this statement. 
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TOWN OF ENGLEWOOD, TENNESSEE 
STATEMENT OF NET POSITION 

PROPRIETARY FUND 
June 30, 2023 

Business-Type Activities • Enterprise Funds 

Water and Natural Gas 
Sewer Fund Fund 

CURRENT ASSETS 
Cash $ 2,285,144 $ $ 
Accounts receivable, net of allowance for uncollectible 

accounts of$125,600 125,358 
Prepaid expense 4,569 

Total current assets 2,415,071 

NON-CURRENT ASSETS 
Land 39,372 
Construction in Progress 88,540 
Buildings 188,478 
Utiltity plant 8,394,690 
Equipment 131,023 
Office Equipment 5,483 
Vehicles 49,512 
Less: Accumulated depreciation (4,699,594) 

Total non-current assets 4,197,504 

Total assets 6,612,575 

CURRENT LIABILITIES 
Accounts payable 50,060 
Accrued vacation 12,690 
Customer deposits 91,917 
Due to other funds 559,003 
Current portion of long-term debt 46,633 

Total Current Liabilities 760,303 

NON-CURRENT LIABILTIIES 
Long-term debt less current portion 393,197 

Total non-current liabilities: 393,197 

Total liabilities 1,153,500 

DEFERRED INFLOWS 
Unearned grant revenue 444,780 

Total deferred inflows 444,780 

Net Position: 
Net investment in capital assets 3,757,673 
Restricted 
Unrestricted 1,256,622 

Total net position $ 5,014,295 $ $ 

The accompanying notes to financial statements are an integral part of this statement. 
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Total 
Enterprise 

Funds 

2,285,144 

125,358 
4,569 

2,415,071 

39,372 
88,540 

188,478 
8,394,690 

131,023 
5,483 

49,512 
(4,699,594) 
4,197,504 

6,612,575 

50,060 
12,690 
91,917 
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760,303 

393,197 
393,197 
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1,256,622 
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TOWN OF ENGLEWOOD, TENNESSEE 
STATEMENT OF REVENUE, EXPENSES, AND CHANGES IN NET POSITION 

PROPRIETARY FUND 
June 30, 2023 

Business-Type Activites - Enterprise Funds 

OPERATING REVENUE 
Sales (Net) 
Other operating revenue 
Other Income 

Total operating revenue 

OPERA TING EXPENSES 
Purchased wmer/gas 
Purification 
Transmission and distribution 
Sewer collection lines 
Sewer treatment and disposal 
Customer accounting and collection 
Administrative and general expense 
Depreciation 

Total operating expenses 

Operating income (loss) 

NON-OPERATING REVENUE (EXPENSES) 
Interest income 
Interest expense 
Gain on Sale ofNatural Gas Division 

Total non-operating revenue (expenses) 

INTERFUND TRANSFERS 
Transfer to General Fund 

Income before contributions 

CAPITAL CONTRIBUTIONS/GRANTS 

Change in Net Position 

Net Position, Beginning 
Net Position, Ending 

Water and Natural Gas Total Enterprise 
Sewer Fund Fund Funds 

$ 1,107,818 $ 
200,620 

1,308,438 

52,914 
339,081 
219,416 

25,271 
81,521 

103,800 
51,798 

215,878 
1,089,678 

218,760 

19,746 
(14,275) 

5,471 

224,231 

127,846 

352,077 

4,662,218 
$ 5,014,295 $ 

87,760 $ 
80 

6,584 
94,424 

35,313 

23,251 

12,871 
479 

71,914 

22,510 

174,367 
174,367 

(384,720) 

(187,843) 

(187,843) 

187,843 
$ 

====== 

1,195,578 
200,700 

6,584 
1,402,862 

88,227 
339,081 
242,667 

25,271 
81,521 

116,671 
52;1.77 

215,878 
1,161,592 

241,270 

19,746 
(14,275) 
174,367 
179,838 

(384,720) 

36,388 

127,846 

164,234 

4,850,061 
5,014,295 

The accompanying notes to financial statements are an integral part of this statement. 
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TOWN OF ENGLEWOOD, TENNESSEE 
STATEMENT OF CASH FLOWS 

PROPRIETARY FUNDS 
June 30, 2023 

Business-Type Activities - Enterprise Funds 

Water and Natural Gas 
Sewer Fund Fund 

CASH FLOWS FROM OPERA TING ACTIVITIES 
Cash received from customers $ 1,308,438 $ 94,424 
Cash paid to employees (419,862) (18,718) 
Cash paid to suppliers (446,338) (71,688) 

Net cash provided by (used for) operating activities 442,238 4,018 

CASH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES 

Acquisition of capital assets (119,177) 
Gain on Sale of capital assets {29,856) 
Capital contributions 567,459 
Principal payments on long-tenn debt (411,200) (3,915) 
Interest paid on debt (14,275) 

Net cash provided by (used for) capital & related activities 22,807 (33,771) 

CASH FLOW FROM INVESTING ACTIVITIES 
Interest Income 19,746 

Net cash provided by (used for) investing activities 19,746 -

Net increase (decrease) in cash & cash equivalents 484,791 (29,753) 

Cash & cash equivalents at beginning of year 1,800,353 29,753 
Cash & cash equivalents at end of year $ 2,285,144 $ 

The accompanying notes to financial statements are an integral part of this statement. 
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Total 
Enterprise 

Funds 

$ 1,402,862 
(438,580) 
(518,026) 

446,256 

(119,177) 
(29,856) 
567,459 

(415,115) 
{14,275) 

(10,964) 

19,746 

19,746 

455,038 

1,830,106 
$ 2,285,144 



TOWN OF ENGLEWOOD, TENNESSEE 
STATEMENT OF CASH FLOWS 

PROPRIETARY FUNDS 
June 30, 2023 

Business-Type Activities - Enterprise Funds 

Total 
Water and Natural Gas 

Sewer Fund Fund 

RECONCILIATION OF INCOME FROM OPERATIONS 
TO NET CASH PROVIDED BY (USED FOR) OPERATING 
ACTIVITIES 

Operating income (loss) $ 218,760 $ 22,510 
Adjustments to reconcile income from operations to 

net cash provided by (used for) operating activities: 
Depreciation 
Change in Assets and Liabilities: 
(Increase) decrease in accounts receivable (11,142) 
(Increase) decrease in prepaid expenses 88 
(Increase) decrease in due from other funds 
Increase (decrease) in accounts payable 12,656 (6,386) 
Increase (decrease) in accrued vacation 864 
Increase (decrease) in due to other funds 210,437 (481) 
Increase (decrease) in customer deposits 10,575 (11,625) 

Net Cash Provided by (Used for) Operating Activities $ 442,238 $ 4,018 

The accompanying notes to financial statements are an integral part of this statement. 
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$ 241,271 

(0) 

(11,142) 
88 

6,270 
864 

209,956 
(1,050) 

$ 446,256 



TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO THE FINANCIAL STATEMENTS 

June 30, 2023 

NOTE A - DESCRIPTION OF ORGANIZATION 

The Town ofEnglewood, Tennessee (the Town) was originally incorporated on January 1, 1919, under 
the provisions of Chapter 30, Private Acts of 1919, as amended, by the State of Tennessee. The Town 
operates under a mayor-board of commissioners form of government and provides the following 
services as authorized by its charter: public safety (police and fire), public works, water, sewer and 
gas utilities, public library, culture and recreation, and general administrative services. 

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Reporting Entity 

The Town, for financial reporting purposes, includes all funds relevant to the operations of the Town 
of Englewood, Tennessee. The financial statements presented herein do not include agencies that have 
been formed under applicable state laws, or separate and distinct units of government apart from the 
Town. As of June 30, 2023, and for the year then ended, the Town had no discretely presented 
component units which were required to be included in these financial statements. 

Government-Wide and Fund Financial Statements 

The government-wide financial statements, which consist of the statement of net position and the 
statement of activities, report information on all of the nonfiduciary activities of the Town. As a general 
rule, the effect of interfund activity has been eliminated from these statements. Governmental 
activities, which normally are supported by taxes and intergovernmental revenue, are reported 
separately from business-type activities, which rely to a significant extent on fees and charges for 
support. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment are offset by program revenue: Direct expenses are those that are clearly identifiable with a 
specific function or segment. Program revenue includes charges to customers or applicants who 
purchase, use, or directly benefit :from goods, seivices, or privileges provided by a given function or 
segment and grants and contributions that are restricted to meeting the operational or capital 
requirements of a particular function or segment. Taxes and other items not properly included among 
program revenue are reported instead as general revenue. Separate financial statements are provided for 
governmental funds and proprietary funds. Major individual governmental funds and major individual 
enterprise funds are reported as separate columns in the fund financial statements. • 

Measurement Focus, Basis of Accounting and Basis of Presentation 

The govemment~wide financial statements are reported using the economic resources measurement 
focus and the accrual basis of accounting, as are the proprietary fund financial statements. Revenue is 
recorded when earned and expenses are recorded when a liability is incurred, regardless of the timing 
of the related cash flow. Property taxes are recognized as revenue in the year for which they are levied. 
Grants and similar items are recognized as revenue as soon as all eligible requirements imposed by the 
provider have been met. 
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TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO fflE FINANCIAL STATEMENTS (CONTINUED) 

Jone 30, 2023 

Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenue is recognized as soon as it 
is both measurable and available. Revenue is considered to be available when it is collectible within 
the current period or soon enough thereafter to pay liabilities of the current period. For this purpose, 
the Town considers revenue to be available if it is collected within 30 days of the end of the current 
fiscal period. Expenditures generally are recorded when a liability is incurred, as under the accrual 
basis of accounting. However, debt service expenditures, as well as expenditures related to 
compensated absences and claims and judgments, are recorded only when the payment is due. 

All trade receivables are shown net of an allowance for uncollectible accounts. Property taxes 
receivable are recognized as of the date an enforceable legal claim to the taxable property arises. In 
Tennessee, this date is January 1, and is referred to as the lien date. Revenue from property taxes, 
however, is recognized in the period for which the taxes are levied, which for the Town is October I 
of the ensuing fiscal year. Such taxes become delinquent on March I. Property tax revenue is 
recognized when levied to the extent that it results in current receivables; that is if it is received within 
60 days of the end ofthe fiscal year. Since the receivable for property taxes is recognized before the 
period of revenue recognition, the entire amount of the receivable, less an estimated amount for 
uncollectible taxes, is reported as deferred revenue in the fund financial statements and unearned 
revenue in the govemment~wide financial statements as of June 30. 

Property taxes receivable are also reported as of June 30 for the taxes that are levied and uncollected 
during the current fiscal year as well as the previous ten fiscal years. These property taxes receivable 
are presented on the general fund balance sheet with offsetting deferred revenue to reflect the amounts 
not available as of June 30. Property taxes collected within 60 days of year end are considered available 
and are accrued as revenue. Property taxes collected later than 60 days after year end are not considered 
available and are accrued and reported as deferred revenue. An allowance for uncollectible taxes is 
also recorded representing the estimated amount of delinquent taxes receivable that will be filed with 
the McMinn County Clerk and Master for collection. 

The Town reports the following major governmental funds: 

The general fund is the Town's primary operating fund. It accounts for all financial resources of the 
general government, except those required to be accounted for in another . fund. 

The drug fund is used to account for costs associated with drug investigation and control and 
officers' training. 

The Town reports the following major proprietary funds: 

The water and sewer fund accounts for the activities of the water and sewer departments, which 
operate and maintain a water distribution and sewer collection system for residents and businesses 
on a user charge basis. 
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TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

Jone 30, 2023 

The natural gas fund accounts for the activities of the natural gas department, which operates and 
maintains a natural gas distribution system for residents and businesses on a user charge basis. 
The gas utility was sold during the current year. 

All activities necessary to provide these services are accounted for in such a manner as to show a 
profit or loss similar to comparable private enterprises. 

The Town had no internal service funds or fiduciary funds as of or for the year ended June 30, 2023. 

Proprietary fund financial statements include a statement of net position, a statement of revenue, 
expenses and changes in net position and a statement of cash flows for each major proprietary fund. 
Proprietary funds are accounted for using the economic resources measurement focus and the accrual 
basis of accounting. Accordingly, all assets and liabilities (whether current or noncurrent) are included 
in the statement of net position. The statement of revenue, expenses and changes in net position 
presents increases (revenue) and decreases (expenses) in total net position. Under the accrual basis of 
accounting, revenue is recognized in the period in which it is earned while expenses are recognized 
in the period in which the liability is incurred. 

Proprietary funds distinguish operating revenue and expenses from nonoperating items. Operating 
revenue and expenses generally result from providing services and producing and delivering goods in 
connection with a proprietary fund's principal ongoing operations. The principal operating revenue of 
the Town's proprietary funds is charges to customers for sales and services. The Town also recognizes 
as operating revenue the portion of connection fees intended to recover the cost of connecting new 
customers to the system. Operating expenses for proprietary funds include the cost of sales and 
services, administrative expenses, and depreciation on capital assets. All revenue and expenses not 
meeting this definition are reported as nonoperating revenue and expenses. 

Governmental Accounting Standards Board Statement No. 34, Basic Financial Statements-and 
Management's Discussion and Analysis-for State and Local Governments establishes standards for external 
financial reporting for state and local governments and requires that resources be classified for accounting 
reporting purposes into the following three net position groups: 

Net Investment in Capital Assets 

This category includes capital assets, net of accumulated depreciation and outstanding principal 
balances of any bonds, mortgages, notes, or other borrowings that are attributable to the 
acquisition, construction, or improvement of those assets. Ifthere are significant unspent related 
debt proceeds at year end, the portion of the debt attributable to the unspent proceeds is not 
included in the calculation of net investment in capital assets. Rather, that portion of the debt is 
included in the same net position component as the unspent proceeds. 
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TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO THEFINANCIAL STATEMENTS (CONTINUED) 

June 30, 2023 

Net investment in capital assets at June 30, 2023, has been calculated as follows: 

Governmental Activities: 

Capital assets 
Accumulated depreciation 

Principal baJance on long-term debt 

Total governmental activities 

Business-Type Activities: 

Water and Sewer Fund 

Capital assets 

Accumulated depreciation 
Principal balance on long-tenn debt 

Total water and sewer fund 

Restricted 

$ 

$ 

$ 

$ 

1,473,252 

(851,673) 

(58,948) 

562,631 

8,897,098 
(4,699,594) 

(439,831) 

3,757,673 

This category includes net position whose use is subject to externally imposed stipulations that can be 
fulfilled by actions of the Town pursuant to those stipulations or that expire by the passage of time. 
Net position of the drug fund is classified as restricted net position because its use is limited to police 
drug enforcement. When both restricted and unrestricted resources are available for use, it is the 
Town's policy to use restricted resources first, then unrestricted resources as they are needed. 

Unrestricted 

This category includes net position that is not subject to externally imposed stipulations and that does 
not meetthe definition of "Restricted" or "Net Investment in Capital Assets". Unrestricted net position 
may be designated for specific purposes by action of the Mayor and Board of Commissioners or may 
otherwise be limited by contractual agreements with outside parties. 
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TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

June 30, 2023 

Fund Balances 

Governmental Accounting Standards Board Statement No. 54, Fund Balance Reporting and Governmental 
Fund Type Definitions establishes standards for fund balance classifications for state and local governments 
and requires that resources be classified for accounting reporting purposes int.o the following fund balances: 

Nonspendable Fund Balances 

Fund balances reported as nonspendable in the accompanying financial statements represent 
amounts for prepaid expenses or inventory. 

Restricted Fund Balances 

Fund balances reported as restricted in the accompanying financial statements represent amounts 
restricted to specific purposes by externally imposed restrictions or imposed by law through 
constitutional provisions or enabling legislation. 

Committed Fund Balances 

Fund balances reported as committed in the accompanying financial statements represent amounts 
that can be used only for the specific purposes determined by a formal action of the Town's highest 
level of decision-making authority. The Mayor and Board of Commissioners commit resources for 
specific purposes by passing ordinances. 

Assigned Fund Balances 

Fund balances reported as assigned in the accompanying financial statements represent amounts 
that are constrained by the Town's intent to be used for a specific purpose but are neither 
restricted nor committed. This intent is expressed by the Mayor and Board of Commissioners. 

Unassigned Fund Balance 

· In accordance with generally accepted accounting principles, the general fund is the only fund of 
the Town that reports amounts for unassigned fund balance. This classification represents fund 
balance that is not nonspendable and has not been committed to specific purposes within the 
general fund. 

The Town would typically use restricted resources first, followed by committed resources, and 
then assigned resources, as appropriate opportunities arise, but reserves the right to selectively 
spend unassigned resources first to defer the use of these other classified funds. 

Budgets and Budgetmy Accounting 

The Mayor and Board of Commissioners are required to adopt, by ordinance, total budget 
appropriations by line item for all funds. The Town's budgetary basis of accounting is consistent with 
generally accepted accounting principles (GAAP). All budget amendments must be approved by the 
Mayor and Board of Commissioners. Unused appropriations lapse at the end of the year. 
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Capital Assets 

TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO mE FINANCIAL STATEMENTS (CONTINUED) 

June 30, 2023 

Capital assets, which include property, plant, and equipment, are reported in the applicable 
governmental or business-type activities columns in .the government-wide financial statements. 
Capital assets are defined by the Town as assets with an initial, individual cost of $2,500 or more. 
Such assets are recorded at historical cost or estimated historical cost if actual historical cost is not 
available. Donated capital assets are valued at estimated fair value on the date of donation. 
Depreciation is computed using the straight-line method over the estimated useful lives of the assets, 
which range from 5 to 50 years. 

The costs of normal• maintenance and repairs that do not add to the value of the asset or materially 
extend an asset's life are not capitalized. 

Materials and Supplies 

Materials and supplies of the proprietary fwids are valued at the lower of cost ( determined on a 
first-in, first-out basis) or net realiz.able value. The costs of inventory items of the governmental 
fund types (primarily materials and supplies) are recorded as expenditures when purchased. 

Compensated Absences 

The Town's policy permits employees to accumulate earned but unused vacation benefits and sick day 
benefits. In the event of termination, the employee is paid for any unused vacation days. 

Accumulated vacation leave that is expected to be liquidated with expendable available financial 
resources is reported as an expenditure and a fund liability of the governmental fund that will pay 
it. Accumulated vacation leave of proprietary funds is recorded as an expense and liability of 
those funds as the benefits accrue to employees. 

Allowance for Uncollectible Accounts 

An allowance for uncollectible accounts receivable and taxes receivable is provided based 
upon historical trends. The allowances for uncollectible accounts at June 30, 2023, were as follows: 

Govemmentalfimds 
Proprietary funds 
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TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

June 30, 2023 

NOTE C - CASH AND INVESTMENTS 

Investments that have maturities of three months or less at the date of purchase are classified as cash 
equivalents. Cash represents money on deposit in various banks. Cash and investments are stated 
at cost, which approximates market value. Carrying amounts at June 30, 2023, were as follows: 

Governmental Business-Type 
Activities Activities Totals 

Cash on hand $ 750 $ $ 750 

Bank deposits (checking and savings accounts) 1,408,488 2,285,144 3,693,632 

Totals 1,409,238 2,285,144 3,694,382 

State of Tennessee law authorizes the Town to invest in obligations of the United States of America or its 
agencies, nonconvertible debt securities of certain federal agencies, other obligations guaranteed as to 
principal and interest by the United States of America or any of its agencies, secured certificates of deposit 
and other evidences of deposit in state and federal banks and savings and loan associations, and the 
Tennessee Department of Treasury Local Government Investment Pool (LGIP). The LGIP contains 
investments in certificates of deposit, U.S. Treasury securities and repurchase agreements, backed by the 
U.S. Treasury securities. The Treasurer of the State of Tennessee administers the investment pool. 

All deposits with financial institutions in excess of Federal Deposit Insurance Corporation (FDIC) limits 
are required to be secured by one of two methods. Excess funds can be deposited with a financial institution 
that participates in the State of Tennessee Bank Collateral Pool. For deposits with financial institutions that 
do not participate in the State of Tennessee Bank Collateral Pool, state statutes require that all deposits be 
collateralized with collateral whose market value is equal to 105 percent of the uninsured amount of the 
deposits. 

All cash balances at June 30, 2023, were entirely insured through either the Federal Deposit Insurance 
Corporation or the State of Tennessee Bank Collateral Pool. 

NOTE D - RISK MANAGEMENT 

The Town is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; 
errors and omissions; injuries to employees; and natural disasters. The Town participates in the Tennessee 
Municipal League RiskManagement Pool (the Pool) and pays an annual premium to the Pool for its workers' 
compensation, general liability insurance, destruction of property and employee dishonesty bonds. Settled 
claims resulting from these risks have not exceeded commercial insurance coverage in any of the past three 
fiscal years. The pooling agreement allows the Pool to make additional assessments or refund surplus 
revenue to the Town. It is not possible to estimate the amount of such additional assessments or refunds. 
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TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO mE FINANCIAL STATEMENTS (CONTINUED) 

June 30, 2023 

NOTE E-CAPITAL ASSETS 

Capital assets activity for the year ended June 30, 2023, was as follows: 

Governmental Activities 
Balance Balance 

7/1/22 Additions Reductions 6/30/23 
Capital assets not being depreciated: 

Land $ 107,080 $ - $ - $ 107,080 ----
Total capital assets not being depreciated 107,080 107,080 

Ca12ital assets being denreciated: 
Buildings 402,873 9,951 412,824 
Land improvements 218,272 218,272 
Vehicles 533,950 (264,733) 269,217 
Equipment 459!068 6,790 465,858 

Total capital assets not being depreciated 1,614,163 16,741 (264,733) 1,366,171 

Less: accumulated denrecation for: 
Buildings (206,536) (11,896) (218,432) 
Land improvements (72,694) (4,669) (77,363) 
Vehicles (392,482) (28,714) 254,067 (167,129) 
Equipment {377,542} (11,202} {388,748} 

Total accumulated depreciation {1,049,258) {56,481} 254,067 {851,672) 
Total capital assets being depreciated (net) 564!905 (39,740) (10,666) 514,499 

Governmental Activities capital assets (net) $ 671,985 s P9i740l s ~10,666l $ 621,579 

Depreciation expense is charged to the various governmental functions as follows: 

General government $ 11,127 
Public safety 30,609 
Public welfare 7,361 
Streets and highways 4,688 
Solid waste collection and disposal 2,697 

Total depreciation expense $ 56,482 
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June 30, 2023 

Business-Tvoe Activities: 
Water and Sewer Fund 

Balance Balance 
Ca12ital assets not beinK degreciated 7/1/22 Additions Reductions 6/30/23 

Land $ 39,372 $ - $ - $ 39,372 
Construction in progresss 88240 88,540 
Total capial assets not being depreciated 39,372 88,540 127,912 

Caniial assets being denreciated 
Buildings 188,478 188,478 
Utility plant 8,394,690 8,394,690 
Equipment 121,523 9,500 131,023 
Off1Ce equipment 5,483 5,483 
Vehicles 28,274 55,384 {34,146) 49,512 
Total capital assets being depreciated 8,738,448 64,884 (34,146) 8,769,186 

Less: accumulated denreciation 
Buildings (76,710) (6,233) (82,943) 
Utility plant (4,334,094) (194,419) (4,528,513) 
Equipment (42,396) (11,443) (53,839) 
OffJCe equipment (5,262) (221) (5,483) 
Vehicles {16,118) {3!984} 8,714 {28,81§} 
Total accumulated depreciation ( 4!474,580} {216,300) 8,714 (4,699,594) 

Total capital assets being depreciated (net) 4,263,868 (151,416) (25,432) 4,069,592 

Water and Sewer fund capital assets (net) $4,303,240 $!622876) s ps,432l $4,197i504 
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Natural Gas Fund 

TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

June 30, 2023 

Balance Balance 
7/1/22 Additions Reducoons 6/30/23 

Ca121al assets not being dem:eciated 
Land $ 257 $ - $ (257) $ 
Total capial assets not being depreciated 257 (257) 

CaJ!a-al as~ets being de12reciated 
Utilkyplant 253,735 (253,735) 
Equipment 
Vehicles 17,637 {17,637) 
Total capital assets being depreciated 271,372 (271,372) 

Less: accumulated deJ!reciation 
Utility plant (228,069) 228,069 
Equipment 
Vehicles (17,637) 171637 
Total accumulated depreciation (245,706) 245,706 

Total capital assets being depreciated (net) 25,666 (25,666) • 

Natural Gas fund capital assets (net) $ 25,923 $ - s ~2s,923l $ 
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TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO mE FINANCIAL STATEMENTS (CONTINUED) 

June 30, 2023 

NOTE F - LONO- TERM DEBT 

Long-term debt at June 30, 2023, consisted of the following: 

Governmental Activities: 

General Obligation Capital Outlay Note, Series 2013 due in semi-annual 
instaDments of$2,246, including interest at 2.89% through 2025 

Pooce Department Capital Outlay Note due in varying annual instalhnents of 
$23,200 in 2023, $23,700 in 2024, and $24,100 in 2025, including 
interest at 2. OSo/o 

General Obligation Capital Outlay Note, Series 2013 transferred from 
the natural gas fund due in semi-annual instalhnents ranging from 
$1,226 to $2,540, including interest at 2.89% through 2025 

Less current maturities 

Total long-term debt of governmental activities 

$ 8,607 

47,800 

2,541 

58,948 

(29,356) 

$ 29,592 

The ad valorem taxes levied on all taxable property within the jurisdiction are pledged for the repayment 
of the principal and interest maturities of the General Obligation Capital Outlay Notes. 

Business-Type Activities: 

General Obligation Capital Outlay Note, Series 2013 for the water and sewer 
fund due in semi-annual instalhnents of $5,240, includmg interest at 2.89% 
through 2025 

2006 State Revolving Fund Loan, interst rate of 0.00% due in monthly 
installments of $933 through 2027 

2016 State Revolving Fund Loan, interst rate of 0.20%, maturity date 
determined when project is completed 

Less current maturities 

Total long".tenn debt of business-type activities 
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TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

June 30, 2023 

The income and revenues derived from the operation of the water, sewer and natural gas system 
and the ad valorem ~es levied on all taxable property within the jurisdiction are pledged for the 
repayment of the principal and interest maturities of the General Obligation Capital Outlay Note, 
Water and Sewer Revenue Bonds and State Revolving Fund Loans. 

Maturities oflong-term. debt as of June 30, 2023, are as follows: 

Governmental Activities: 

Year Ending 
June 30 Principal Interest Total 

2024 $ 29,356 $ 1,326 $ 30,682 
2025 29,592 669 30,261 

Total $ 58,948 $ 1,995 $ 60,943 

Business-me Activities: 

Year Ending 
June 30 Principal Interest Total 

2024 $ 46,633 $ 1,650 $ 48,283 
2025 45,322 1,356 46,678 
2026 38,256 1,044 39,300 
2027 38,304 996 39,300 
2028 33,679 936 34,615 
2029 27,216 888 28,104 
2030 27,276 828 28,104 
2031 27,324 780 28,104 
2032 27,384 720 28,104 
2033 27,444 660 28,104 
2034 27,492 612 28,104 
2035 27,552 552 28,104 
2036 27,600 504 28,104 

• 2037 18,348 173 18,521 

Total $ 439,830 $ 11,699 $ 451,529 
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June 30, 2023 

Changes in long-term debt for the year ended June 30, 2023, were as follows: 

Amounts 
Balance Balance Due Within 

Governmental Activities: 7/1/22 Proceeds Payments 6/30/23 One Year 
Capital Outlay Note 

Series 2013 $ 12,730 $ - $ 4,123 $ 8,607 $ 4,242 
Fire Department Capital 

Outlay Note 13,800 13,800 
Police Department Capital 

Outlay Note 71,000 23,200 47,800 23,700 
General Obligation Note (Old Gas) 

Series 2013 3,915 1,374 2,541 1,414 

Total Governmental Activities $101,445 $ - $ 421497 $ 581948 $ 29,356 

Amounts 
Balance Balance Due Within 

Business-T~e Activities: 7/1/22 Proceeds Pa~ents 6/30/23 One Year 
Water and Sewer Revenue 
Bonds, Series 2001 $364,866 $364,866 $ - $ 

2006 State Revolving Fund Loan 62,491 . 11,196 51,295 11,196 
2016 State Revolving Fund Loan 399,816 26,892 372,924 26,952 
Capital Outlay Note, Series 2013 23,857 8,246 15,611 8,485 

Total Business-Type Activities $851,030 $ - $411,200 $439,830 $ 46,633 
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TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO fflE·FINANCIAL STATEMENTS (CONTINUED) 

June 30, 2023 

NOTE G-INTERFUND BALANCES 

Amounts due from and due to other funds at June 30, 2023, resulting from shorMerm advances for 
shared costs, were as follows: 

Due From Due To Amount 
Water and Sewer Fund General Fund $ 559,003 

$ 559,003 

NOTE H- RETIREMENT PLAN 

The Town provides a SIMPLE IRA retirement savings plan for employees. All employees earning 
at least $5,000 in any two preceding fiscal years and expected to earn at least $5,000 in the current 
fiscal year are eligible to participate in the plan. There are different options available which detail 
how the Town can contribute to the plan. The first option allows the Town to contribute a dollar­
for-dollar match of up to 3% for each eligible employee who is contributing to the plan. The 
second option allows the Town to make nonelective contributions equal to 2% of each eligible 
employee's compensation. Retirement expense for t~e year ended June 30, 2023, was $1,564. 

NOTE I - CHANGES IN RESTRICTED NET POSITION 

Balance, July 1, 2022 
Received from State of Tennessee 
Current expenditures 
Expended from unrestricted funds 

Balance, June 30, 2023 
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TOWN OF ENGLEWOOD, TENNESSEE 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

June 30, 2023 

NOTE J - SALE OF NATURAL GAS UTILITY 

In October 2022, the Town sold its natural gas utility for $174,367. Some of the assets were transferred to 
the water and sewer fund prior to the sale. The remaining assets were included in the sale. The Town moved 
the long-term debt held in the natural gas fund to the general fund. Any remaining fund balance was 
transferred to the general fund. • 

NOTE K - SUBSEQUENT EVENTS 

In preparing these financial statements, the Town has evaluated events and transactions for potential 
recognition or disclosure through February 12, 2024, the date the financial statements were available to be 
issued. 
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Tax Year Tax Levy 

2023 $ 232,575 

2022 228,315 

2021 213,274 

2020 226,241 

2019 224,731 

2018 223,900 

2017 222,099 

2016 220,998 

2015 217,481 

2014 213,674 

2013 188,125 

2012 & prior 179,069 

Subsequent 

TOWN OF ENGLEWOOD, TENNESSEE 
PROPERTY TAXES RECEIVABLE 

June 30, 2023 

Adjusted Tax Collections in Collections in 
Adjustments Levy Previous Years Current Year 

$ - $ 232,575 $ -

4,284 232,599 - 199,226 

15,041 228,315 202,062 14,292 

- 226,241 216,122 2,082 

- 224,731 215,080 3,496 

(2,310) 221,590 216,308 1,526 

(1,901) 220,198 217,061 1,146 

- 220,998 218,436 531 

- 217,481 215,Sll 531 

- 213,674 212,354 376 

- 188,125 186,267 326 

- 179,069 178,636 -

$ 223,532 

Property taxes unpaid for 2011 through 2021 have been filed with the McMinn County Clerk and Master. 

See the accompanying independent auditor's report. 
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Total Balance 
Collections June 30, 2023 

$ 232,575 

199,226 33,373 

216,354 11,961 

218,204 8,037 

218,576 6,155 

217,834 3,756 

218,207 1,991 

218,967 2,031 

216,342 1,139 

212,730 944 

186,593 1,532 

178,636 2,401 

$ 305,895 



TOWN OF ENGLEWOOD, TENNESSEE 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE 

For the Year Ended June 30, 2023 

Federal 
Assistance 

Listing Contract 
Federal or State Gran.tor/Pass-Through Grantor Number Number Expenditures 

Federal Awards 
U.S. Department of Housing & Urban Development/ 

Passed Thru-TN Department of Economic & Conservation 14.288 33 33004-41822 $ 61,169 
U.S. Department of Treasury/Passed Thru-

Coronavirus State & Local Recovery Funds 21.027 NIA 10,379 
U.S. Department of Transportation/Passed Thru-

TN Department of Transportation 20.607 Z24THSO95 13,723 
U.S. Department ofhlterior/Passed Thru-

TN Department of Economic & Conservation 15.904 32701-04375 30,000 

Total Federal Awards 115,271 

State Financial Assistance 
1N Department of Economic & Conservation NIA 33007-10523 40,836 

Total Federal Awards and State Financial Assistance $ 156,107 

Basis of Presentation • 
This schedule summarizes the expenditures of Town of Englewood, Tennessee under programs of the federal 
and state governments for the year ended June 30, 2023. The schedule is presented using the full accrual basis 
of accounting. Because this schedule presents only a selected portion of the operations of Town of Englewood, 
Tennessee, it is not intended and does not present the net position or changes in net position of Town of 
Englewood; Tennessee. 

See the accompanying independent auditor's report. 
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TOWN OF ENGLEWOOD, TENNESSEE 
SCHEDULE OF UTILITY RATES AND METERED CUSTOMERS 

June 30, .2023 

Inside Outside 
Water 

Utility Rates 
Residential 

First 2,000 gallons (3/4" meter, minimum monthly bill) 
First 2,000 gallons (l" meter, minimum monthly bill) 
First 2,000 gallons (2" meter, minimum monthly bill) 
First 2,000 gallons (4" meter, minimum monthly bill) 
Over 2,000 gallons (per thousand) 

Commercial 
• First 2,000 gallons (3/4" meter, minimum monthly bill) 
Fi~t 2,000 gallons ( l" meter, minimum monthly bill) 
First 2,000 gallons (2" meter, minimum monthly bill) 
First 2,000 gallons (4" meter, minimum monthly bill) 
Over 2,000 gallons (per thousand) 

Water tap fee ranges from $750 to $900 depending on size of tap 

Sewer 
Sewer charges for all residential customers is 140% of monthly water bill. 

Commercial 
First 2,000 gallons 
Over 2,000 gallons (per thousand) 

Sewer tap fee is cost plus 10% 

Natural Gas 
Natural gas rates are based on a purchase gas adjustment mechanism 
which is computed each month based on the cost of gas. 

Metered Customers 
Water 
Sewer 

Town Town 

$ LS.73 $ 30.05 
30.22 57.72 
47.80 91.30 

170.10 324.90 
7.38 14.10 

$ 15.73 $ 30.05 
30.22 57.72 
50.18 19S.85 

170.10 324.90 
8.41 16.07 

Small Large 
Business Business 

$ 29.00 
16.55 

$ 55.95 
31.92 

Total 
1,546 

580 

See the accompanying independent auditor's report. 
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TOWN OF ENGLEWOOD, TENNESSEE 
SCHEDULE OF CHANGES IN LONG-TERM DEBT BY INDIVIDUAL ISSUE 

June 30, 2023 

Original Last Issued Paid.and/or Refunded 
Amount of Interest Date of Maturity Outstanding During Matured During Outstanding 

Descri£_tion of Indebtedness Issue Rate Issue Date 7-1-22 Period During Period Period 6-30-23 
-

General Fund 
General Obligation Capital 

Outlay Note, Series 2013 S 150,000 2.890% 4/8/13 5/31/25 $ 12,730 - 4,123 - 8,607 
Fire Department Capital 

Outlay Note 65,000 2.970 3/5/18 2/1/23 13,800 - 13,800 
Police Department Capital 

Outlay Note 71,000 2.080 2/12/22 2/1/25 71,000 - 23,200 - 47,800 
General Obligation Capital 

Outlay Note, Series 2013 18,000 2.890 6/20/13 6/20/25 3,915 - 1,374 - 2,541 

Water and Sewer Fund 
Water and Sewer Revenue 

Bonds, Series 2001 573,300 4.750 4/10/00 6/30/39 364,866 - 364,866 
2006 State Revolving 

Fund Loan 223,900 0.000 1/1/08 12/31/27 62,491 - 11,196 - 51,295 
General Obligation Capital 

Outlay Note, Series 2013 132,000 2.890 6/30/13 6/20/25 23,857 - 8,246 - 15,611 

2016 State Revolving 
Fund Loan 542,500 0.200 4/15/15 6/30/37 399,816 - 26,892 - 372,924 

$ 952,475 $ - $ 453,697 $ - $ 498,778 

See the accompanying independent auditor's report. 
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TOWN OF ENGLEWOOD, TENNESSEE 
SCHEDULE OF DEBT SERVICE 

June 30, 2023 

Princi;eal Interest 
Governmental Activities: 

General Obligation Capital Outlay Note 
Series 2013 

Year Ending 
June 30: 

2024 $ 4,242 $ 249 
2025 4,365 126 

$ 8,607 $ 375 

Police Department Capital Outlay Note 

Year Ending 
June 30: 

2024 23,700 994 
2025 24,100 501 

$ 47,800 $ 1,495 

General Obligation Capital Outlay Note, 
Series 2013 

Year Ending 
June 30: 

2024 $ 1,414 $ 83 
2025 1,127 42 

$ 2,541 $ 125 

Business - T)'.'.i;1e Activities: 

2006 State Revolving Fund Loan 

Year Ending 
June 30: 

2024 $ 11,196 $ 

2025 11,196 
2026 11,196 
2027 11,196 

2028 6,511 

$ 51,295 $ 

See the accompanying independent accountant's audit report. 
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Totals 

$ 4,491 
4,491 

$ 8,982 

24,694 
24,601 

$ 49,295 

$ 1,497 
1,169 

$ 2,666 

$ 11,196 
11,196 
11,196 
11,196 
6,511 

$ 51,295 



TOWN OF ENGLEWOOD, TENNESSEE 
SCHEDULE OF DEBT SERVICE (CONTINUED) 

June 30, 2023 

Princi;eal Interest 
General Obligation Capital Outlay Note 

Series 2013 

Year Ending 
June 30: 

2024 $ 8,485 $ 498 
2025 7,126 252 

$ 15,611 $ 750 

2016 State Revolving Fund Loan 

Year Ending 
June 30: 

2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 

26,952 1,152 
27,000 1,104 
27,060 1,044 
27,108 996 
27,168 936 
27,216 888 
27,276 828 
27,324 780 
27,384 720 
27,444 660 
27,492 612 
27,552 552 
27,600 504 
18,348 173 

$ 372,924 $ 10,949 

See the accompanying independent auditor's report. 
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Totals 

$ 8,983 
7,378 

$ 16,361 

28,104 
28,104 
28,104 
28,104 
28,104 
28,104 
28,104 
28,104 
28,104 
28,104 
28,104 
28,104 
28,104 
18,521 

$ 383,873 



DAVID M. ELLIS 
Certified Puhlic Accounlallf 

Membe,: American Institute of' 
Certified Puh/ic Accountants 

Memhe,: Tennessee Society of 
Certified Public Accountants 

lNDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS 

To the Board of Mayor and Commissioners 
Town of Englewood, Tennessee 

I have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United Stales, the financial statements of the governmental activities, the 
business-type activities, and each major fund of Town of Englewood, Tennessee, as of and for the year 
ended June 30, 2023, and the related notes to the financial statements, which collectively comprise Town 
of Englewood, Tennessee' s basic financial statements, and have issued my report thereon dated March 4, 
2024. 

Report on Internal Control over Financial Reporting 

In planning and performing my audit of the financial statements, I considered Town of Englewood, 
Tennessee' s internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing my opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of Town of 
Englewood, Tennessee's internal control. Accordingly, l do not express an opinion on the effectiveness of 
Town of Englewood, Tennessee' s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions , to prevent, or detect and correct, 
misstatements, on a timely basis. A material weakness is a deficiency , or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity 's 
financial statements will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

My consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identity all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. However, material weaknesses or significant deficiencies may exist 
that were not identified. Given these limitations, during my audit I did not identify any deficiencies in 
internal control that l consider to be material weaknesses. 

255 West Summer Street 
Greenevi ll e, Tennessee 37743 

(423) 787-0855 • Fax (423) 639-0124 
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Town of Englewood, Tennessee's financial 
statements are free from material misstatement, r performed tests of its compliance with certain provisions 
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the financial statements. l lowever, providing an opinion on compliance with those 
provisions was not an objective of my audit, and accordingly, I do not express such an opinion. The results 
of my tests disclosed no instances of noncompliance or other matters that arc required to be reported under 
Government Auditing Standard,;. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of my testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the cffel-1ivencss of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

{)(JJUI'( 1£ . .f.il." 
Greeneville, Tennessee 
March 4, 2024 
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TOWN OF ENGLEWOOD, TENNESSEE 
SCHEDULE OF DISPOSITION OF PRIOR YEAR FINDINGS 

June 30, 2023 

Financial Statement Findings 

Finding N um her Finding Title 

2021-002 Purchasing 
(Original finding 2021-001) 

51 

Status 

Corrected 
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