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Codification of 
Governmental Accounting and Financial Reporting Standards,

Government-wide Financial Statements: 



Fund Financial Statements: 



eneral Fund

Special Revenue Funds 

ARPA Fund – 

Fireman’s Fund – 

Economic Development Fund – 

First Steps Fund – 

Enterprise Fund



  Private-Purpose Trust Funds

Measurement Focus 

Government-Wide Financial Statements 

Fund Financial Statements

Basis of Accounting 



Cash and Cash Equivalents 

Investments 

GASB Statement 
No. 31, Accounting and Financial Reporting for Certain Investments and for Investment 
Pools.



Government-Wide Statements 



Fund Financial Statements  

Government-Wide Statements 

  Fund Statements 









Governmental Fund

Water and Sewer Fund

General Fund

ARPA Special Revenue Fund





Governmental Activities

Business-type Activities



Business-type Activities:

Governmental Activities: 

Capital Lease Payable 

Governmental Activities:



Plan Description

Membership

Benefits



Contributions





Actuarial Assumptions and Methods



Net Pension Liability



Long term expected rate of return

Discount rate

Sensitivity Analysis



Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to Pensions





General Fund

Special Revenue Fund - ARPA

Special Revenue Fund - Economic Development

Special Revenue Fund - First Steps

Proprietary Funds

























 -







Water and Sewer Fund





Federal Grantor/Program or Cluster Title Federal CFDA Number

Pass-through 
Entity 

Identifying 
Number Federal Expenditures($)

Economic Development Cluster-Cluster

Total Department of Commerce
Total Economic Development Cluster-Cluster
Other Programs

Total Department of the Treasury
Total Other Programs
Total Expenditures of Federal Awards





GOVERNMENT AUDITING STANDARDS

Government Auditing Standards 

deficiency in internal control

material weakness

significant deficiency
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Government Auditing Standards.

Government Auditing Standards 



Opinion on Each Major Federal Program 

 Circular Compliance Supplement

Basis for Opinion on Each Major Federal Program 

Government Auditing Standards
Code of 

Federal Regulations Uniform Administrative Requirements, Costs Principles, and Audit 
Requirements for Federal Awards
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Responsibilities of Management for Compliance 

Auditor’s Responsibilities for the Audit of Compliance 

Government Auditing Standards

Government Auditing 
Standards

Report on Internal Control Over Compliance  

deficiency in internal control over compliance

material weakness in internal control over compliance



significant deficiency in internal control over compliance






